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TOCGETHER with all and singular the rights, members, heredituments and appurtenances to the sarae belonging or e any way
incident or appertaining, including all built-in stoves atd refrigerators. heating. ar conditioninyg, phanbiong atnd electrical fntures, wall
to wall carpeting, fenoes and gates. and any other cquipment or fiatures now or bereatter stached cornected o Bitted m sy manner,

it being the intention of the partics hereto that all such dintures and equipnent, ether than household fummture, be constdered o part ot
the realty.

TO HAVE AND TO HOLI> all and singalar the said premises unto the Mortgagee. its sucoessors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is seized of the above deserilaad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encunbrances: that the Mottgavor is Law fully cnpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premibes unto the Mortezazes, its suceessors and assigus,
from and against the Mortgagor and every petson whosoever lawfolly Casiag or to Jui the sauie oF any pant thoreo!.

TilE MORTGAGOR COVENANTS AND AGEREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs of other such purposes pursuant to the
provisions of this mortegage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the anthority of Sce. 45-55. 1962 Code of laws of South Carolina, as amendal, or similar statetes: and alb sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shali be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
against loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time and in 4 company or
companies scceptible to the Mortgagee, and Mortgagor does hereby assign the polivy vr policies of insurangce to the Mortuapee and
agrees that all such policies shall be held by the Mortragee should it so require and shall include loss payable cliuses in fLavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgauer by registered mal: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgager may cause

such improvements to be insured in the name of the Mortgzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Motsazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and muake whatever repairs are necessary and charge the expenses for such
repairs to the mertgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any tlme require the issuance and mamtenance of insurarnce upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Srcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt

6. That Mortgayor agrees lo pay all taxes and other public assessments levied against the mortgagzed premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Murtragee immediately upon pavmient, and should the Mort-
wagor fail o pay such taves and assessiments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortiage debt and collect the sune under this morteage. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgacor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

liofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Mortgazor will not further encumber the premises above described. without the prior consent of the Mortgazee, and
should the Mortzazor so encumber such premises. the Mortgagee may. at st option. declare the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings mevessary to collect said indebtedness.

9. That shouki the Mortgazor alienate the mortgaged premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
application for an assumption of the mortizage indebtedress, pay the reasonable cost as regnired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balaince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotdfy the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaswr. fail to comply with the provisins of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secnred to be immedistely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulativns set out in this mortgaze. the Morteagee at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate uon the loan halance for the remaining term of the loan or
for a lesser term to the mavimnm rate per ansum penoitted 10 be chargal ot that time Dy applicalle Seath Carelina law, or a esser
increase rate as may be determined by the Association. The monthly pavments will be adinsted acvordingly,

5. That should the Mortwavor Fail to make paviuents of principal and irterest as due on the promivory note and should any monthly
installment become past due for a period in excess of 13 davs, the Mortzazee nay collect a0 “late charge” not to exoeed an amount

equal to five (3% ) per ventum of any suck past due instalhnent in order to cover the extra expese incident to the handling of such
delinquent payments.

12. That the Mottgagor hereby ass ns to the Mortgamee, its sucoessors and assians, all the rents. isnes, and profits accruing from
the mortzaged premises. retaining the right to collect the sanie so loni as the debt herehy secured is not in arrears of pavment. but
should any part of the principal indebtedncss, or interest, taves. or fire insnrance premimms, he past due and unpaid. the AMortgagee
may without notice or further proceedings take over the mortuaged promises, if they shall B oconpied By a tenant or tenants. and
collet said rents and profits and apply the same to the indebtedness herehy wonred. withont Lability to account for anything more
than the rents and profits actually collected. Jess the cost of collection and iy tenant is anthorized. upon request by Mortzagee. to
make all rental pavments direct to the Mortgaree without liability 1o the Mortwrcor, until notified to the contrary by the Mortragee:
and should said premises at the time of such default be occipied by the Mortzacor, the Morteoze smay apply to the Judge of the
County Court or to any Julge of the Court of Common Fleas who shall be resident or preciding in the condy afore<aid for the appoint-
ment of a recciver with anthority to take possession of said premises and collect such rents and profits. applving saild rents, after pay-

imi{l the !cost of collection. to the mortsage debt without Fability ty acconnt for amything nwre than the rents and profits actuaily
collected.

13. That the Morteagee. at its option, may reqnire the Mortoagor to pay to the Morteacee, on the first l’ﬂ._\' of each month until the
note sectired hereby is fulls paid. the following s-ms in addition to the paviments of principal and interest provided in <aid note: a sum
erqual to the preminms that will neat hecome due and payable on policies of mortwage mraranty inamanee GEapplicable ). fize and oiher
hazard insnrance covering the mortgaved property. plus tanes. and assessiionts neat Jize on the morteaeed premises (ol as estimated by
the Mortzagee) less all sums already paid therefor. divided by the nnmber of montls to dlapse hefore ene month prior to the date when
snch preminms, taves. and assessments will he due and payable. such sumn to e held by Morteaeee to pay said preminms, taves and
special assessments. Should these pavmients evcend the amount of payments actnadly made By the Morteazee for taws. assessments. or
insurance preminms, the excess may be credited by the Mortuagee on suhisequent payments to Le made by the Morttasorn: if. however.
saidd sms shall be insufficient to make said pavments nhen the same <hall become due and paalde the Motzagcor <shall pay to the
Mortzieee any wonnts necessary to make up the deficiency. The Mortzavor further azrecs that ot the end of ten sears from the date
hereef, Mortgacee may, at its option apply for renenal of morteage wnannty or <imilar insero e Gif applicableY vnering the halance
then temaining die on the mortmage debt, and the Morteazor mavy at its option, pay the vnele pronion roguired for the remaining
vedrs of the term or the Morbeaeee may prav snch preminm ard add the weme to the ot e Qb o which cvent the Marteagor <hall

repay to Moo aich premimn pavment. swith interest, at the rate specficd i cnid presieseny notein cpal monthly installisents
over the ronvniing pasient perod.
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